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The Future That Has Already Happened ®E®

DWD

“The dominant factor for business in the next two decades —
absent war, pestilence, or collision with a comet —is not going to
be economics or technology. It will be demographics. The key
factor for business will not be the overpopulation of the world, of
which we have been warned these last 40 years. It will be the
Increasing underpopulation of the developed countries — Japan
and those in Europe and North America.”

Peter Drucker, The Future That Has Already Happened

Peter Drucker (died at the age of 95 in 2005) was a management consultant, educator, and author,
whose writings contributed to the philosophical and practical foundations of the modern business
corporation - including the concept of the "knowledge worker", which he coined in 19509.



Projected Share of People

65 or more years old

% of Total Population: Ages 65+
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Total Non-Farm Jobs
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How the Economy has Changed QOO0

Job Recovery DWD

Percent Job Losses in Post WWII Recessions, aligned at maximum job losses
w1948 w1953 w1957 ===1960 1969 ——1974 1980 «==1981 «==1990 ===2001 w===2007

1.0%
-FE 0.0% o~ g ..... ! | AAAAAAA
2 ./}
B A A
g -1.0% \f J ’
o= 4
[} f
A L
E -2.0%
G
[}
()
o
2 3.0%
) = 0 1
2
ki
Q
© _4.0%
Q
@
o]
-
8 -5.0%
< -
.
8 :
¥ sox L1 L2t A :

Recession v
-7.0% :
R R R o T e e O L N N B R AN N SR R AR B AR A mB A9 T ¥ $9 S IR R ARRR AR
Months, Aligned at bottom of Recession http://www.calculatedriskblog.com/




How the Economy has Changed QOO0

Wage Growth DWD

Post-War Wage Growth

Growth of inflation-adjusted compensation per hour 60 months from the start of recovenes
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Workforce Outlook

Employment

Labor Force & Employment (SA)
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Projected Population WI Employment
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Change Projections
2015 - 2035 2014-2024 DWD
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Numeric Change
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Labor Market Participation

Labor Force Participation Rate (%)
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LFPR Declines As Workers Age

100 - Labor Force Partiapation Rate by Age Cohort
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Population Dynamics — The Intersection

18 vs. 65

Number of 65 year olds is projected to surpass number of 18 year olds in Wisconsin
18 Year Olds 65 Year Olds

90,000
80,000
70,000
60,000
50,000
40,000
30,000
20,000

10,000

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Source: Wisconsin Demographic Services Center



WisConomy.com O

DWD

MyLMI | Online Workshops
STATE OF WISCONSIN

vaopwD | Wis(&onomy

Department of Warkforce Development

Employers Featured Industries

Your Source for Wisconsin Economic and Labor Méﬁ'%b Iﬂl@rﬁlé’/ﬁon

3896875
-

Quick Links

What's New

Welcome to WisConomy!

Your Source for Wisconsin Economic and Labor Market Information

Hot Jobs

What's New > ¢ i MyLMI Tool

Contact Us

Data Search Programs Economists

Access advanced query tools to create personalized reports Learn about available labor and economic data and how to Labor Market Economists analyze and interpret labor force
and visualize data. The query tool allows you to create a use it to make informed employment decisions. and economic data to help users understand the effects of




Questions?
Bill Brockmiller

Regional Labor Market Economist

608-785-9337 WISCONSIN
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